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E.O. 11652: N/A 
TAGS: EFIN, JM 

SUBJECT: GOJ REACHES AGREEMENT FOR TAKEOVER OF BARCLAYS 

1 . PRIME MINISTER MANLEY ANNOUNCED IN THE HOUSE OF REPRESENTATIVES 
JULY 12 THAT AGREEMENT IN PRINCIPLE HAS BEEN REACHED FOR THE GOJ 
TAKEOVER OF BARCLAYS BANK. THE AGREEMENT COMES AFTER SEVERAL MONTHS 
OF ON-AGAIN OFF-AGAIN NEGOTIATIONS OFTEN CHARACTERIZED BY 
CONSIDERABLE 

BITTERNESS ON BOTH SIDES. MANLEY ANNOUNCED THAT DOUGLAS ELETCHER, 
FORMER AMBASSADOR TO THE UNITED STATES, SIR EDGERTON RICHARDSON, 
JAMAICA'S AMBASSADOR TO CIEC AND DR. HUNTLEY MANHERTZ, ECONOMIST, 

WILL SERVE AS AN INTERIM BOARD OF DIRECTORS AND FORM THE NUCLEAUS 
OF A NEW BOARD. 

2. MANLEY STRESSED THAT BARCLAYS WILL BE USED TO CHANNEL MONEY 
INTO CRITICAL PRODUCTION AREAS SUCH AS AGRICULTURAL AND SMALL 
BUSINESS DEVELOPMENT. "WE WILL USE THE FINANCIAL RESOURCES OF THE 
BANK TO HELP MOBILIZE THE HUMAN RESOURCES IN OUR SOCIETY TO 
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GREATER PRODUCTIVE EFFORTS CONSISTENT WITH SELF-RELIANCE." 

MANLEY SAID THAT BECAUSE THE GOVERNMENT DOES NOT INTEND TO ALWAYS 
ISSUE DIVIDENDS TO STOCKHOLDERS, IT TURNED DOWN A WORKER REQUEST 
TO ACQUIRE SOME OF THE SHARES IN THE NEW OPERATION. 

3. COMMENT: SINCE ANNOUNCEMENT OF THE INTENDED GOJ TAKEOVER OE 
BARCLAYS SEVERAL MONTHS AGO, THE BANK HA S BEEN HIT BY MAJOR 
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